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Glencore/Teck/BHP

20205 —F SN T ERER

202001

201901
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%9
FERETAEEGER

g Antamina 1117 733 3.84
2= 7 RedOog 128 | 102 | 182 |FTFRESEETEAETH /
Teck 23 T Pend Orslle 0.00 084 (0.84) 19773 AR B> /
xm | oam L 7.87 742 0.45 0195 REHESR /
sierra metals e LE Yauricocha 0.98 074 02¢ |TTREET E!? k! .&‘y’:%&f‘ -1TEBEE
South 32 RAFHT g Cannington 173 107 066 | 2019/3/19-4/124BETES /
Hecla *E y [loyFideyUeeies 126 139 ©.14) SR HERSE—EE®
== ¥ Garpenberg 2.63 273 (0.10) FTEEH/|ETHE /
A g The Boliden Area 1.63 149 0.14 FERKER /
Bokden ZE g Kylylahti 0.01 002 (0.01) /
FRE g Tara 2.09 329 (1.20) | RRE=16XBNSRE=IX 3-27/4-208~
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BFEREE Kazzinc (EREAT]) 4.33 403 0.30 Zhairem&E= B8R F20215 /
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BeT Mg g Matagami 145 112 0.33 3260 LEE TERE
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| mx g 2.79 216 063 | 201903 iscaycruz MFTFHRET /
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Heron Resource | RAFHT g Woodiawn 0.54 000 0.54 201956 B FikE ™ 3-WBETE
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WEBRN - EOFTHBRLE, SMM

2GR

B AEEE:

2020F—FEISFE5e e
Bk EREEN1.9%
£81666M, AZENSEH:
MBS BRY—K
#BRBC3ZAT LA

e AmBa A ANEER

)

THRINGEEseHEmBERL,

~ g5

FIRST FUTURES



> ERSET EFIRE

=1 B Bl 30 WAL Z_Kﬁéh%1$}_’z:z|:: 5 H, hrl‘E’ﬂl']Fi

=i Py ka4 11 WAL -

=7 P 10 [T 4000 f; MLiEsE: 4 B 26 SHHRE

. 18, WFREIRE, EIRIE, R

B, BR3 6 BHFFRIREEE

zf Sl 10 HEIFT 7=, WEEE7000-8000 f: =87

Wi [ZREE Nz 30 IR

i ERT 10 RUITT 4 B 15 BHtalg, smtiafg—nr8; ﬁﬁ

briitee) KENE 10 1HET o . N

Wi L o pres IEF &It 6 BIRiGE, BERRE

R Bl 30 e

e S = == 7/8 BEHEE, BIREE 5 A 8 %—1‘@

. BZE 6 B 16 2, FtRBFEE6500

W 7 5 AR T 5 B

W% P 12.5 b, B ‘

T wene 22 SSEFTRTE, FHHE/meE 13000 m;

NES Byl 14 3 AME

e ——— o P BeFEERl 4 HIRZE 5 B 8 E481&, Fut

I S 3 ERIFL Ll

P N 10 ok =NW== 3500 iE; PY¥R 5 B 9 SFE

i P Ef e 22 ERIFT Afz [y,

— R - o 1, Fuitssimr== 4000 g,

i L 22 ¥

o o 6 N

o AR 10 "2

IR i T 20 IEHFL

VL VA 10 ERFL

=i P 10 ERIFT

L Sl 39 EHFFL @ - %Eﬂﬁ
o/ FIRST FUTURES



> ENEENEFEE
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SMM  RFRE FitH/

2018-01 | 48.98 40.10 48.00
2018-02 | 45.92 38.70 48.00
2018-03 | 44.59 37.30 46.90
2018-04 | 44.46 37.70 48.10
2018-05 | 42.31 37.10 45.70
2018-06 | 43.01 36.80 47.50
2018-07 | 40.84 34.70 43.90
2018-08 | 41.87 34.30 43.10
2018-09 | 44.67 36.50 45.60
2018-10 | 45.90 39.00 50.10
2018-11 | 45.64 39.60 52.00
2018-12 | 44.84 39.30 50.90
2019-01 | 43.36 39.50 43.00
2019-02 | 42.04 36.00 42.00
2019-03 | 45.21 40.20 45.35
2019-04 | 46.11 41.60 46.50
2019-05 | 48.02 4240 48.00
2019-06 | 49.38 42.90 51.30
2019-07 | 49.07 43.00 51.20
2019-08 | 49.92 43.60 52.80
2019-09 | 5047 45.30 54.80
2019-10 | 52.93 46.40 54.80
2019-11 | 53.08 46.10 59.40
2019-12 | 53.70 47.60 60.70
2020-01 | 52.85 45.60 59.00
2020-02 | 45.30 39.30 45.00
2020-03 | 46.66 39.80 48.90
2020-04 | 47.96 41.20
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> ENEHEREFRS

Bl A EEHHE RS
BE HIWEREEREE I8 (SMM) FESHOE FHISMAE JWHEE FHERE HEFE BXREF
2019-01 9.05 43.36 6.8 59.3 50.2 46.6 3.6 12.61
2019-02 12.61 42.04 2.2 56.9 44.2 33.9 10.3 22.92
2019-03 22.92 45.21 4.8 72.9 50.0 51.2 -1.2 21.72
2019-04 21.72 46.11 5.9 73.7 52.0 57.0 -4.9 16.78
2019-05 16.78 48.02 4.5 69.3 52.5 54.7 -2.2 14.59
2019-06 14.59 49.38 4.0 68.0 534 52.0 1.4 16.01
2019-07 16.01 49.07 2.9 68.0 52.0 53.5 -1.5 14.52
2019-08 14.52 49.92 6.1 70.5 56.0 56.5 -0.4 14.08
2019-09 14.08 50.5 2.8 67.4 53.3 534 -0.1 13.95
2019-10 13.95 52.9 5.7 72.5 58.6 58.2 0.3 14.30
2019-11 14.30 53.1 3.0 70.4 56.1 58.5 -2.5 11.84
2019-12 11.84 53.7 4.5 70.0 58.2 594 -1.2 10.67
2020-01 10.67 53.9 4.0 68.5 57.9 57.6 0.2 10.89
2020-02 10.89 453 3.0 59.2 48.3 30.3 18.1 28.94
2020-03 28.94 46.7 2.2 77.8 48.9 48.7 0.2 29.13
2020-04 29.13 48.0 3.0 80.1 51.0 58.3 -7.3 21.82
2020-05 21.82 47.5 4.0 733 51.5 60.0 -8.5 13.33
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Lifg IR Rig (K i)

2020/5/25 16600 16290 16550 110 210 0
2020/5/26 16520 16210 16450 110 210 2
2020/5/27 16560 16270 16500 90 190 -1
2020/5/28 16490 16210 16450 80 180 6
2020/5/29 16490 16210 16450 80 180 5
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Sih
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£k B QI =M 30 -
2020/5/29| 101350 52350 44825 4175
2020/5/22| 106575 57325 45050 4200 20
BEZH | -5225 -4975 -225 -25 0]
0 T T T T T T
2018-01 2018-05 2018-09 2019-01 2019-05 2019-09 2020-01
£ I LM JEEM N ‘ B \
2020/5/29| 80850 37400 39275 4175 — e O ——EH e 5D
2020/5/22| 81075 37550 39350 4175 30 -
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= 10 -
£ I LM JEEM
2020/5/29| 20500 14950 5550 0
2020/5/22| 25500 19775 5700 25 0 : ‘ ‘ : ‘ :
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> ERIRES!

REE=F

=it ! s I L
2020/5/29| 107445 48560 50393 2110 6382
2020/5/22| 111289 47106 55541 2225 6417
BEE | -3844 1454 -5148 -115 -35
=it =] i iIH L
2020/5/29| 43858 5449 34436 1574 2399
2020/5/22| 48812 5475 39239 1574 2524
BB | -4954 -26 -4803 0 -125
Bit i s Xz .
2020/5/29| 21.06 7.27 5.01 6.33 4.6
2020/5/22| 21.58 6.87 5.57 6.63 5.48
BB -0.52 0.4 -0.56 -0.3 -0.88
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> HOBRSNE

ImeIRESFHN LiSMEFY
X X
2020-04-30 | 7.0813 7.0940 1927 1933 -5.0 75 16334 16812 16450 16430 | 20524 16190 80 116 -622
2020-05-06 | 7.1300 7.1320 1989 1988 1.0 85 17023 17444 16700 16510 20525 16225 110 -323 -1219
2020-05-07 | 7.0924 7.1240 2001 2003 -1.3 85 17037 17549 16790 16710 20526 16495 100 =247 -1054
2020-05-11 | 7.1076 7.1170 2030 2031 -1.3 85 17305 17770 17030 16920 | 20527 16725 90 -275 -1045
2020-05-12 | 7.1081 7.1180 1988 1990 -1.8 85 16965 17427 17040 16880 | 20528 16700 110 75 -727
2020-05-13 | 7.1114 7.1240 1965 1968 -2.8 85 16786 17258 16690 16685 20529 16500 120 -96 -758
2020-05-14 | 7.1106 7.1290 1969 1968 1.3 85 16821 17274 16600 16535 20530 16370 130 -221 -904
2020-05-15 | 7.1341 7.1350 1970 1966 4.3 85 16884 17272 16650 16530 | 20531 16405 140 -234 -867
2020-05-18 | 7.1192 7.1540 2024 2019 5.3 85 17288 17761 16740 16645 20532 16500 140 -548 -1261
2020-05-19 | 7.1179 7.1430 2032 2029 3.0 85 17348 17817 17030 16790 | 20533 16630 160 -318 -1187
2020-05-20 | 7.1068 7.1360 2052 2045 7.0 85 17479 17929 16990 16800 20534 16650 150 -489 -1279
2020-05-21 | 7.1336 7.1390 1973 1969 4.3 85 16907 17306 16890 16580 20535 16415 150 -17 -891
2020-05-22 | 7.1492 7.1730 1989 1985 4.3 85 17075 17522 16540 16470 | 20536 16260 150 -535 -1262
2020-05-26 | 7.1463 7.1670 1985 1983 1.5 85 17029 17491 16520 16410 | 20538 16185 160 -509 -1306
2020-05-27 | 7.1766 7.1890 1934 1936 -1.1 85 16690 17145 16560 16220 20539 15965 140 -130 -1180
2020-05-28 | 7.1702 7.1990 1946 1940 5.5 85 16766 17206 16490 16320 20540 16040 130 -276 -1166
2020-05-29 | 7.1337 7.1850 1991 1987 4.8 85 17054 17564 16490 16550 | 20541 16250 130 -564 -1314
100 - BHROBT — EKFRME — A
9.5 - 2000
9.0 - 1000
85 -0
8.0 - -1000
7.5 - - -2000

7.0 T T T T T T T _3000 E ﬂ i
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PrEE 201901 201902 201903 201904 202001 202002
PrE 316 338 340 359 336 350
2K ERE 317 348 349 361 310 345
HETE -1 -10 -9 -2 26 5
e 130 143 149 160 146 149
#HOE 14 14 12 13 11 13
o EXE 132 164 163 176 138 165
HEF 12 -7 -2 -3 19 -3
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> ERTESHE

RS R

m— R ) AR (IR —— S AR (D B8 | SRR | Rt | RitEL
2019-01 | 177 1.89% 177 1.89%

250 - - 100% 2019-02 | 157 | -1.43% | 334 0.30%
2019-03 | 189 | -6.78% | 523 | -2.37%

200 - . 50% 2019-04 | 189 2.07% 712 | -1.23%
2019-05 | 180 | -6.46% | 891 -2.33%

150 - 0% 2019-06 | 168 |-12.32%| 1059 | -4.06%
2019-07 | 170 | -14.72%| 1229 | -5.69%

| o 2019-08 | 177 | -8.14% | 1406 | -6.01%

100 -50% 2019-09 | 180 | -2.48% | 1586 | -5.62%
i o0 2019-10 | 181 -8.18% | 1767 | -5.89%
] Bt 2019-11| 183 | -0.14% | 1950 | -5.38%
2019-12 | 181 3.86% | 2130 | -4.66%

0 - - -150% 2020-01| 189 6.44% 189 6.44%
2018-01 2018-05 2018-09 2019-01 2019-05 2019-09 2020-01 2020-02 166 5.77% 355 6.13%

2020-04 167 -11.62% 688 -3.35%

R G H AR ) — R CHHD

250 - 100% B8 | LEREL | RiHEE | BitEk
2019-01 168 -1.98% 168 -1.98%
200 - 50% 2019-02 153 -5.09% 321 -3.49%
2019-03 181 -4.51% 502 -3.86%
150 - 0% 2019-04 188 3.61% 690 -1.93%

2019-05 185 -2.22% 875 -1.99%
2019-06| 163 -13.09% | 1039 -3.92%

100 - -50%

2019-07| 166 | -12.42% | 1204 | -5.19%

50 L 1o0% 2019-08| 171 -10.15% | 1376 | -5.84%

- ° 2019-09| 176 -1.19% 1552 -5.33%

2019-10 175 -7.37% 1727 -5.54%

0 - -150% 2019-11| 176 -2.26% 1903 -5.25%
2018-01 2018-05 2018-09 2019-01 2019-05 2019-09  2020-01 2019-12 181 1.69% 2084 -4.68% 200 o
2020-01| 169 0.67% 169 o.arﬁ -fﬁmm
2020-02| 157 2.59% 326 1.59954® FIRST FUTURES

2020-04| 168 -10.68% 661 -4.21%




> FEiFRESHA LER

BFFERERHERT (127T)

BEHMALIERRT (FFEXK)
BE  BUFAARARAERHE  RUPFRRARNERIREL  BENAIERRNE  BEWFIERRIREL

2018-02 10,831.09 9.90 17,746.29 290

2018-03 21,291.29 1040 34,6149 9.70

e G RBERETHE e B EHT TEA R HE 2018-04 30,591.95 1030 51,7793 730

2018-05 142027 1020 7219034 1080

— i I R B ZR T[] L 5 BT T A 2t [E b 2018-06 5553096 970 9581660 11.80
2018-07 65,885.71 1020 114,780.62 1440

250000 - 30% 2018-08 76,518.84 1010 133,203.15 1590
. 2018-09 88,665.04 9.90 152,582.72 1640

20% 2018-10 99,324.92 9.70 168,754.05 1630

200000 - | S 10% 2018-11 110,083.00 9.70 188,894.53 16.80
2018-12 120,26351 950 209,341.79 17.20

150000 - 0% 2019-02 12,089.84 1160 18,813.78 6.00
-10% 2019-03 23,802.92 11.80 3872843 11.90

2019-04 34.217.45 1190 58,552.34 13.10

100000 -20% 2019-05 46,074.89 11.20 79,783.53 10.50
30% 2019-06 61,609.30 1090 105,508.60) 10.10

50000 - -aU% 2019-07 72,843.00 10.60 125,715.88 950
-40% 2019-08 84,589.06 1050 145,133.07 890

2019-09 98,007.67 1050 165,706.71 860

0 - -50% 2019-10 109,603.45 1030 185,634.42 1000
2018-01 2018-05 2018-09 2019-01 2019-05 2019-09 2020-01 2019-11 121,265.05 10.20 205,19443 8.60

2019-12 132,194.26 9.90 227,153.58 850

2020-02 10,115.42 1630 10,369.62 4490

2020-03 21,962.61 770 28,202.99 2120

2020-04 33,103.00 330 47,768.00 1840
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350
300
250
200
150
100
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0
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4=
~EB

2018-01

350
300
250
200
150
100
50
0

2018-01

R AR T

— A A CHHD

2018-05 2018-09 2019-01 2019-05 2019-09 = 2020-01

— A AR (D

2018-05

2018-09

2019-01

— 4R G

2019-05

2019-09

2020-01

40%
20%
0%
-20%
-40%
-60%
-80%
-100%

- 40%

- 20%

- 0%

- -20%

- -40%

- -60%

- -80%

SEREFE (W) SEREHE (1)

B SELSAFE 1104 SELAFE AR
2018-01 2,688,260.00 13.61 2,809,211.00 11.59
2018-02 1,705,657.00 -20.82 1,717,603.00 -11.12
2018-03 2,628,450.00 1.15 2,656,259.00 4.67
2018-04 2,397,366.00 12.27 2,318,552.00 11.47
2018-05 2,344,351.00 12.84 2,287,706.00 9.61
2018-06 2,289,630.00 5.77 2,273,669.00 4.79
2018-07 2,042,780.00 -0.66 1,889,115.00 -4.02
2018-08 1,999,943.00 -4.38 2,103,359.00 -3.75
2018-09 2,356,164.00 -11.71 2,394,062.00 -11.55
2018-10 2,334,467.00 -10.05 2,380,127.00 -11.70
2018-11 2,498,373.00 -18.89 2,547,819.00 -13.86
2018-12 2,482,174.00 -18.39 2,661,465.00 -13.03
2019-01 2,365,152.00 -12.05 2,367,278.00 -15.76
2019-02 1,409,754.00 -17.37 1,481,602.00 -13.77
2019-03 2,558,002.00 -2.73 2,520,013.00 -5.18
2019-04 2,052,022.00 -14.45 1,980,497.00 -14.61
2019-05 1,848,342.00 -21.16 1,912,565.00 -16.40
2019-06 1,894,531.00 -17.26 2,056,446.00 -9.55
2019-07 1,799,889.00 -11.89 1,808,472.00 -4.27
2019-08 1,990,646.00 -0.47 1,957,572.00 -6.94
2019-09 2,209,234.00 -6.24 2,270,682.00 -5.15
2019-10 2,295,341.00 -1.68 2,284,170.00 -4.03
2019-11 2,593,382.00 3.80 2,456,879.00 -3.57
2019-12 2,683,019.00 8.09 2,658,306.00 -0.12
2020-01 1,767,189.00 -25.38 1,927,201.00 -18.68
2020-02 284,537.00 -79.83 309,942.00 -79.10
2020-03 1,422,131.00 -44.47 1,430,217.00 -43.29
2020-04 2,102,000.00 2.30 2,070,000.00 4.40
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M~ S[RFLL

TEEE (B8)

KR (BR)

HARIEE (B8)

ZSiE: 1.5pEHErhEERE12.3kg ikEE: EREVKFSIERIMEIEIR6.5kg PRI R SRE6kg
B SALAEEE NPREL SERHEE RitEk BE  ENAEE LPRL KEREE BitEk HE #ANLEEE LPREL RRNSTTR RitEk
2020-04 1,915.90 -17.30{ 5,581.50 -24.80 2020-04 701.50 -3.30 2,053.30 -16.50 2020-04 555.70 -10.00 1,979.90 -11.10
2020-03 1,940.30 -18.80 3,688.10 -27.90 2020-03 726.60 4.00 1,373.10 -19.80 2020-03 640.00 0.50 1,416.20 -11.90
2020-02 0.00 0.00 1,628.50 -40.20 2020-02 0.00 0.00 667.00 -37.40 2020-02 0.00 0.00 775.70 -20.20
2019-12 2,034.90 10.90| 21,866.20 6.50 2019-12 690.20 21.90 7,904.30 8.10 2019-12 726.50 9.70 7,433.00 9.80
2019-11 1,545.50 1.20| 19,956.10 5.80 2019-11 722.20 7.70 7,657.40 4.00 2019-11 720.90 20.00 6,710.00 10.10
2019-10 1,332.20 -2.10| 18,331.70 6.20 2019-10 704.60 3.00 7,110.90 3.80 2019-10 761.50 13.50 6,341.50 7.60
2019-09 1,783.90 10.60| 17,005.40 6.40 2019-09 736.70 3.90 6,427.30 4.30 2019-09 720.50 7.60 5,637.50 7.50
2019-08 1,433.20 -2.90| 15,239.50 7.90 2019-08 701.70 -5.20 5,736.50 2.80 2019-08 678.20 4.90 4,917.00 6.80
2019-07 1,686.10 -3.00| 13,853.10 8.70 2019-07 734.20 9.00 5,043.40 4.20 2019-07 491.50 -7.30 4,243.70 7.30
2019-06 2,133.10 2.40[ 11,978.80 10.20 2019-06 746.10 2.80 4,250.40 4.50 2019-06 650.20 19.80 3,732.50 9.20
2019-05 2,191.20 6.40| 9,745.90 11.00 2019-05 777.80 0.60 3,461.20 3.70 2019-05 680.60 19.80 3,073.60 6.90
2019-04 2,363.60 15.40 7,546.50 12.50 2019-04 771.20 2.10 2,615.00 4.10 2019-04 646.80 9.40 2,395.90 3.90
N y Vo N
i —— KA BEAHL
30.00 -+
20.00 -
10.00 -
0.00 1 - T T T T T ]
2018-01 2018-05 2018-09 2019-01 2019-05 2019-09 2020-01
-10.00 -
-20.00 -
-30.00
-40.00 - SEp
- EEHE

-50.00
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[—iEE&] BPATE

FHE EESFN (2
BRFE: tola517@163.com
HESR ML RHES . F0257412
’REZENILS: 20001897

D

7? FEF SHEpRIm (53)
HEFE: lgtoo@163.com
-~ HAE MV ERIRS
o HALE MRS F3015806
KERZENS: 20013195

® I SRDAIF (58, £R)
L,x mpFE: 514168130@gq.com
o HAEE ML 55485 F3036024

e

E—

SEH FFRSIFH (7. $32)
BRFE: wuyuxin137@126.com
HESE ML RHES . F0272619
SEEEMIE: 70002861

a5 BRsiRm (8])

HB%E: suansuan29@126.com
HASRM RIS : F3016772
REEENIS: 270013246

SRZEitR P/RDID (FE. $8)
HRFE: 769995745@qqg.com
HASE MRS F3015806

KESZEMNNE: 70014427

& HA &
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=il

ARAFRREH—EHEERAT (LITER "—EHiR" ) RERSYSIEM, TEHWEHIE
EREAEZR. XEEHEAREEXKBARGERZIN. RE—EHESAPEENTA, A
HAFE N AMEREELLMEAS IS A, #E. KX, EREERFRS, THRRSETIE
7L, HRrERiIEiREREEIRSEIRMEEZH, ARSI RIIRFREN. —&
HARA S AR SIRS TR IAIMUEAIRIA N EIRS TR, MRERAFIE—BEERT AR
SHIRSHIR, ERATREIFRIER.

—EHRANATIRSMBATEUREMLLE, ENMERERSRVERIEEEE. DRSEME
AERRAIZR—RHAREARARE SIS, —RHRTAHECESRNREMEAE A
BERNEEIERIRS, EREXNSMEREERNEHRMRS S RAOASHENRS YR, —=H
BUAFEXRPUHITHLUBERNMR ST RAATES TIRSTR. RETTRAN RLERESR
SMBYCE BRI AR, —SHR AN EERNR SIS SERI R ST,

& HA &
- fﬁ Eﬂ ]
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